
IIm A BULL MARKET,
Prices Advanced Despite Saies

and the Trouble in
France.

The Bank Statement, Too, Was in
Favor of Higher

Prices.

ST. PAUL REACHES A TOP NOTCH.

It Touched 78 7-8, the Highest in Three

Years.Payment for Bonds Has
Not Injured the

Banks.

Wall Street, Friday. Feb. 21.
Bullish sentiment continued to control

speculation to-day. Traders, reasoning that
there would be realizing on account of the

holiday to-morrow, sold stocks in the morn¬

ing, causing a momentary reaction. No

reasoning, however, is of any profitable ad¬

vantage in a bull market. The market

simply keeps rising, and never stops
as long as bullish sentiment prevails. The
traders learned this to their cost, as they
were forced to cover at a loss in the after¬
noon. The strength of the market was

really phenomenal, when it is considered
that the Exchange will be closed tomor¬

row, with trouble brewing in France, which
might upset every market in the world be¬
fore Monday. No operator, however, dared
to go short of the market, even with this

probability favoring lower prices.
BUYING WAS CHECKED.

This feeling of uncertainty regarding the

situation in France checked buying, par¬
ticularly abroad. Although London bought
on balance, purchases were small, and the
movement in the bond market wtt® cur¬

tailed on this account. The dealings In
bonds, nevertheless, were Targe and tne

tendency toward higher prices, gains rang¬

ing from % to 3% points. .Q(.W
In stocks, with the exception of Leather

. referred, which gained 1 per cent, the ad-
vuices in active stocks were all fractional.
North America was again prominent and

the officials admitted that negotiations
were in progress looking to the sale of some

of the company's assets. The facts are

that the company has received a definite
jffer for the most valuable of its assets
from a leading banker at a good price, and

the matter of price alone is under consid-
eraton. Louisviile & Nashville was again
n conspicuous feature. The friends of ^t,
Paul were in high glee when that stock
touched 78%. which was reached on one day
last Summer, and is the highest price
which the stock has commanded in the past
three years.

A GOOD BANK STATEMENT.
The weekly bank statement was pub¬

lished to-day on account of the holiday to¬

morrow. It was similar in character to

the statement of last Saturday, and con¬

sequently does not require minute analy¬
sis The market was favorably affected
br it. as it disclosed even more conclu¬
sively than the statement of last week

that even temporary stringency of m°nej
will not be caused by the tinanclng of the

$100,000,000 Government loan. The state-

^ent explains the steady progress of money
to an easier Interest basis. It is worth
noting that the banks have only lost $13.-
C80.000 specie since the gold payments be-
ran ou bond account. Of the $80,000,000
gold paid into the Treasury up to to-day.
$3i>,00<>.000 having been withdrawn fiorn
the Treasury itself by bond bidders,
000,000 gold has come from the hoards or

the people. This is a gratifying result
.>vhich none would have ventured to pie-
diet before the actual results were uu-

Following are the sales of stocks and

rantre of priced%t-^Ref arsi&ja ss*
S4GHXm Sug Kef Pf- -1®*# 101% 101% 101 A
lii-Am 'Comoro...... 81% 81%
':> Ani Tobacco pf...102%

) Anier Express. ...111% 111 J

.ro Atch. Top & S F. ie% It*
1300 A. T & s F pf w i 26% 2b%ft
1200 Atl & Pacific % <* 10{r
200 Ann Arbor 10% 10,,j 10% %
«00Halt & 36

0424
600 Brooklyn R F 24% 24% -j

Can Southern 51
50 Central Pacific... 15% }?% 35^
430 Chca & Ohio 17% l<;s 17% 17,?
1540 Chicago Gas......
300 »' C '' & St Ij.. . 38% .18% 38% >>8%

5 C C C & St L pf 90% '.">% 00% 00%
2221 Chic & Vwest...IOC. 105% 104% 105%
0905 Chic. Bur & W .*80% 80% 79% 80%
E2275 C, M & St I' 78% 78% .8 78%

88 0. y, & St P pf. .120% 130 12V)% 130
10388 C. H I & Pac.... 73% 74$ 73% i4

100 Col Fuel So% 33 ,-j, 3.!% 33%
200 Col Fuel pf 04% 05 04% Oo
250 Oiere, L & W pf.*51% 51% 51 51
100 Co-. H V & Tel.. 17% 17% 17% 17%
11B Coilsol Gas Co.... 158% 158% 15.8% 158%
10 Del A Hudson.... 128% 128% 128% 128%

8656 Den & KG pf. ... 48% 48% 47% 48%
1490 Dint & Cot V Co. 18% 18% 18% 18%

Evans & T H 33% 33% 33% 33%
800 Flint & P SI 13 13% 13 18%
930 General Electric.. 32 32 31% 31%
300 Horn Silver 2.10 2.10 2.10 2.10
100 Illinois Steel 60 t!0 60 <39
100 Iowa Central 0% 0% 0% 9%
200 Lake E & W...... 21% 21% 21% 21%
150 Lake E & W pf. 74% 74% 74% 74%
671 Lake Shore 14t;% 147 146% 147
1000 Laclede Gas 23% 24% 25% 24%
100 Laclede Gat p*... 8114 81% 81% 81%
Y*47 Louis & Nash. <.. 53% 54% 52% 54
^ > L, N v & C pf.. 24% 24% 24% 24%
y fUn con.... 105% 106% 105 106
4 on 72 7? 72 72

1 21 21% 21 21%
n.. L 2d pf. 50 52% 50 52%
5Co L 1st pf. 81% 83 81% 83

36T)o orl Pacific... 235;, 23% 22% 23%
600 i* K & Tex 13% 13% 13 13%

2425 Mo. K & Tex pf. 20*, 30% 29% 30%
100 Nat Starch 6% 6% 6% 0%

1250 N .T Central 108 108% 107% 108%
110 N Y Central 98% 93% 98% 98V,
150 Nat Lead 27% 27% 27% 27%

5734 North Am-rican.. 5% 6% 5% 6%
15 N Y & N H 184 184% 184 184

21 N. C & St L 13% 14 13% 14
790 N Y. L F. & W... 17% 17V4 17% 17%
400 N Y, L E & W pf 28% 28% 28% 2s%
100 N Y. S & W 0% 0% 9% 9%
350 N Y. S & AY pf.. 28 28 28 28
600 Nor & West 2% 3 2% 3

1700 North Pacific..... 4% 4% 4% 4%
2700 North Pacific pf. 16 16% 10 16%
380 Out & West 15% 15% 15% 15%

7 Orejcon S Ij 8 8 s8
1100 Pacific Mail....-*. 29% 29% 29% 29%
1200 Phil & Rending. 13% 13% 13% 13%600 St L So'w'u pf... 12% 12% 12% 12%
300 st P & Omaha. .. 41 41 41 41
3oo Southern Pacific.. 20% 20% 20% 20%
1012 Southern U li 10% 10% 10% 10%2577 Southern Ii R pf. 33 S3 32% 32%
2285 Tenn Coal & Iron. 3 !% 33% 33 33%100 Texas Pacific 8% 8% 8% 8%8300 Uolcn Pacific 8% 8% 88%450 FT P, D & 0 5% 5% 5% 5%SOU S Express 45 45 *45 V 45810 L S Rubber 2S% 28% 28%lo U S Rubber pf... 87% 87% 87% 87i£150IT S Cordage..... 5% 5% f,v

S Cordage pf.. 11% 11% 111
8 Leather 11 11% n n

15(>r S Cordage 5% 5% 5.% 5.%iw r S Cordage pf.. 11% 11% iig1 8 Leather 11 1H4 uyi ii *

w '\Hat»CrT>pf- . 6I ,
6S!* 68

ij & r 71' 7^ 7v; 7%
256ftW, St L & P pf.. 1914 jsTt iA5
1053 West Union T?l.. 86% 8(W4 Sff-
1700 Wheel & L E. .. . 12 12% 12 l165 Wheel & L E pf. 38% iz/f2oo Wis central... .. 4^ 4,' 3ST2 ^4* Ejs-dividend. '

Total sales, 181.581 shares.

Following are the sales of bond* pypressed in |1,000b. and range of pHces:258 Atchison gen. 4s, w. 1 701/r,7 ani'101 Atrhls-m adj. 4s, vr. i.. ^254 Atchison 4s. t. r.......... 70, % S '

854 Atchison 2(is. a. t. r .!;** 071/^ W. & W. 5s ilOO Y^iok

x '. ^ 4rf, ex.. 01! hi

1 ^"Dad?r Southern 1st ..." ."losuJ
_ ( in.. Ir. i D. 1st 5s ll!!)%ivi .10 Con. Gas of Chi. 5S

"

^9.
132 Chi. & Nor. Pac l«t"t"r
2 Chi. & E. 111. goB j*

F lot ^300.1. .mw. ist t.
10 Chi. Gas. L. & C. Co. 1st l-> Vi J
5 Chi. & Erie 1st

'%2 (/hi. & Erie inc vruM
8 Den. ,fc It. <). 1st 5s

""

w37 Den A It. G. con ! . |! I " *

2 Datath A Mau. 1st, D dlv vn.f ^
30 Ei-ie prior hon<ls 9r,u,$3 Erie F 5s. D. M. ctfr % %ZZIgf1® <»n. 2<1, D. M. ctfs 75 Cn7 East Tenti. 5s 108%'<>«East Tenn. R. iien 4-0s .' 93%<s>vj^ SOn f" r' lst 1011' %

& 5, ®s" 5s 101 1/101%1 ILl* 1st t. r .... 7i>X6f51l & R- G. 1st. 5sWibTO., Hg. & S. A. 2il 101 V,
^OG.. Hg. tv s. a. M. P. sv -is4
2 General Electric deb. 5s t>2 44

. 3 Houston & Texas Central gen. 4s S9%fi| G0%
4 Iron Mountain 1st 300%fri
3 Iron Mountain 5s 80 <g
Glut. & iJt. N. is>t US Oi
1 Iowa Centrai -.si 94 c$

10 Kansas Pacific 1st, '9(5 100 (a
0!) Kansas I'acitlc eon. t. r 76 (a. 77
21 Kansas Tat. D. (1. as 100 (ii
1 Kansas & Texas 4s 80

20 Kansas & Texas 2ds O-li'a 02%
5 Laclede Gas 1st 05 fr/)
5 ],ox. Ave. & I'uv. Ferry 1st 1 13H<y:

l^ou. & Nash. g. 4s M0 (a S0%
17 L.. N. A. & Oil. con 102%frjl02-k
11 I.., N. A. Jc Chi. gen 73Wfi.
1 Mo.. Kan. & E. 1st 93

13 Minn. & St. L. con. 5s I'll (<V
15 Minn. & >St. L. S. \V. ex.., 125 'ft-
1 Mam. Railway 4s 9S (a.-
4 Met. Elevated 2d 107%@
6 Mobile & Ohio geu OSH®
1 Midi. Central 5s. 1902 108'Afr?

10 Mo. Pac. con 95 C(JI
6 Nor. Pac. 1st c .... 116%frill7

32 Nor. Pac. 3d 77V,(« 78
49 Ncr. Pac. con. 5s- 42Vs® 43
30 Nor. Pac. c. t n 87 &(, 87%
5 Nor. Pac. & Mon. 1st t. r 34 'a 34%
2 N. Y. & S. 1st term.... 106%r<;
IN. Y. & S. gen 75 @

20 N. J. Cent. con.. 1899 109%fri:
13 N. J. Cent. gen. 5s 119 ty
7 N. Y.. Oh. & St. Lk 4s 104%(<i
7 N. Y.. N. H. & H. 4s deb. ctfs.137 ftji
5 N. W. dob. 5s. 30-yr 109%(«
3 Ohio & Miss. cot. s. f 104 (u,
9 Or. R. & N 1st 110 fri¬

ll O. K. & N. con. 5s 95 fa 90
6 0. R. & N con. 5s t.. 95%'r; 90

10 Oregon Short Lino 6s 110%frilll%
97 Oregon Short Line 6s t. r 110%(</ 1111 b
118 Oregon Short Line un. con. t. r.. 66 (n 69
54 Oregon Imp. 5s t. r 26 (u 27%
2 Peo. & Eastern 1st 79%<gi 80
2 Pitts. & Western 1st 76 (a>
20 Pitts., S. & L. E. 1st 84 (n 85
2 Home. W. & O. ex. 5s 119y4(Vi
1 Kock Island deb. 5s OfiVaftt
1 Rh. & Denver 1st 117%fri
8 Reading gen. 4s t. r 79 4C<j!
5 Reading 1st pf. inc, 1st i. p.... 34 %

20 Reading 2d pf. Inc. 1st i. p 20%'./
39 Rio Grande Western 1st 77 (a, 77%
1 Scioto Val. & N. E. 4s 83%(rf

18 So. Pac. of Cal. con OOy,'-.' 91
5 St. L. & S. F. 3d. cl. C 114%C<t;ll5
10 St. L. & S. tr. 5s 84 @ S4%
3 St. P. gold 120 (a
5 St. P. gen. 4s 95 (a:
6 St. Louis S. W. 1st 75 @
4 St. Louis S. W. 2d 31 (a

47 Southern Railway 5s 93V4@ 93%
5 St. Jo. & G. I. 1st t. r 51 @

26 Seattle, u S. & K. t. r 43 '<j; 44%
94 Texas Pacific 2a inc 23%© 23%
lOTol., P. & Wn. 1st 79 (fj 7»%
20 Third Avenue 5s 119 ®
1 TJnion Pacific, '96 102%@
1 Union Pacific. '97 102%(u;
1 Union Pacific. '99 103%(u.

13 Union Pacific g. 6s c. t. n 95 % 95%
2 Union Pacific S. F 97 <$..

18 Ur ion Pacific C. T. 4%s t. r.... 52 (a 54
8 Utah So. ex. 1st 64%tf£
12 Union Pacific D. & G. 1st 39%r<4 40
87 Wabash 1st 10C r(I106%
4 Wabash 2d 76%fri 77

20 Web. deb. S. B 26%@ 20%
3 West Shore 4s 106 (8)106%

33 Western N. Y. & Pa. 1st 107 "/107%62 Wis. Central 1st t. r 45%(<| 40
Total sales of railway bonds (par value).

52,581.000.
Government bonds strong. The 4s of

1925 closed % per cent higher, bid. Rail¬
way bonds strong. The features were
Denver and Rio Grande consol 4s, Kansas
Pacific consols t. r., Kansas and Texas 2ds,
Seattle, Lake Shore and Eastern lsts t. r.,
Atchison, Northern Pacific, Oregon Short
Line and Wabash issues. The more im¬
portant net advances were in Atchison
general 4s w. i., % per cent; adj. 4s, %; 4s
t. r., %, and 2d a's t. r., Denver and
Rio Grande consol 4s, %; Kansas Pacific
consols t. r., 1%; Kansas and Texas 2ds
and Northern Pacific 3ds c.. 1; Oregon Short
Line 6s, t. r., 1%, and Union consols t. r.,
3%; Seattle, Lake Shore and Eastern lsts t.
r., 1%; AVftbash lsts, %, and debenture
series B, % per cent.

Sales of United States bonds were as
follows: $51,000 U. S. 4s, r., 1907, at 109%;
$186,000 U. S. 4s, c., 1925, at 117% @ 118;
$10,000 U. S. 5s. c., 113%, and $16,000 U. S.
currency 6s, 1898, at 105.

The market for foreign exchange was
narrow and dropped 1-32 per cent in the af¬
ternoon, on account of the absence of in-
quiry from remittors after the steamer de¬
mand was supplied. Posted rates for
sterling are 4.88% for short and 4.87 for
long. The rates for actual business closed
as follows: Sterling, cables, 4.87%^/4.88;
demand. 4.87%©:4.87%; 60 days, 4.86V4#-
4.86%. Francs, cheques, 5.16%@5.1C%, less
1-16: 60 days, 5.18% less 1-16 @5.18%.
Reiehmarks, demand, 95%; 60 days, 94%\<ff
84 15-1.6,
Domestic exchange on New York: Bos¬

ton, 12%@16 2-3 cents discount; Charleston,
buying, par; selling, % premium; Savannah,
buying. 1-16 off: selling, par; New Orleans,
bank, 150 premium: commercial, 50 cents
discount; San Francisco, sight, par; tele¬
graph, par; St. Louis, 50 cents premium,
offered at 75 cents premium; Chicago, 100
cents discount.

Money on call, 3@3%, closing at 3 per
cent. Time money is inactive at 5 per cent
for all periods. Banks are buying com¬
mercial paper more freely and the tone is
much easier. Choice double-name bills
bring 5%, choice single-name 6 per cent,
and names not so well kno-wn 7 per cent.

Sales of silver bullion certificates for 30,-
000 ounces were made on the Stock Ex¬
change at 68%c.C<i69c. per ounce. Com¬
mercial price of bar silver in New York
67%c. Bar silver in London. 31d. Exports
to Europe to-morrow, 740,000 ounces.

The imports of general merchandise, in¬
cluding dry goods at the port of New York
last week were $8,804,448, against $7,431,-
018 the previous week, and $11,658,963 for
the corresponding week of last year. The
imports of specie for the week were $3,744,-
112, of which $3,699,927 was gold, making
total specie imported since January 1, $16.-
625,368. Exports of specie were: Gold,
$8,230, and silver, $1,099,045, a total of
$1,107,295, against $1,495,885 the previous
week. The exports of specie since January 1
have been: Gold, $12,444,802, and silver,
$7,816,741, H total of $20,261,543.
The new Board of Directors of £he Na¬

tional Lead Company elected L. A. Cole,
former vice-president, president, to succeed
the late W. P. Thompson. .

The Spokane & Northern reports gross
earnings for January of $25,778, an increase
of $7,146 as compared with the same month
last year, and net $16,441, a decrease of
$2,245. The gross earnings of Spokane Falls
& Northern for the year ending December
31. 1895, were $374,291; net earnings, $212,-
426; fixed charges, $168,720; surplus, $43,-,
706. The road lias recently made a traffic
arrangement with the Great Northern, and
will shortly build a spur of about fourteen
mile3 into the mining district of British
Columbia. The road is bonded for $2,812,-
000, bearing 4 per cent until July 1. 1S96,
5 per cent to July 1, 1897, and thereafter 6
per cent. Bonds carry scrip representing
interest as scaled, amounting in the aggre¬
gate to $90 on each bond to Julv, 1897.
This scrip will be paid in cash July, 1897,
or in second mortgage bonds.

Railway gross earnings for the second
week in February compared with those of
the same week last year:
Evansville & Terre Haute. .. .$20,984 Inc..$4,243
Evansville & Indianapolis.... 4.551 Inc.. 1,297
Kansas City, Pitts. & Gulf.. 12,276 Inc.! 3!35,~>
The latest London quotations were as

follows:
Atchison A. A. P.. 17%|Nor. & West. pf... 8%
Canadian Pacific.. 59Vi|NTorthern Pacific pf 16%
Ches. & Ohio 18^Ontario & West... 16';
Erie com. A. A. P. 17^n Pennsylvania 55
Erie 2d consols... 75VajReading 1st A. P.. 7
Illinois Central... 98 gf. Paul 80%
Kansas & Texas.. 13%i outhern Ity lO'u
L^be Shore 150 |Southern Itv. pf... 33%
Louis. & Nas'u.... 54% Union Pacific 8%
N; Y. Central 101 |Wabash pf 19%
The weekly statement of averages of the

Clearing House banks shows:
Feb. 15. Feb. 21. Changes.

Loans ..$451,743,100 $457,795,800 Inc..$6.052.900'
Deposits. 493,032,900 489.732.600 Dec. 3.300,300
Clr'lat'n 13.206.400 13.3S6.400 Inc.. 180,000
Legal
tenders. 89.718.700 87.13#,300 Dec. 2.579,400

Specie .. 70.358,400 63,920.900 Dec. 6,437,500
Reserve.$160,077,100 $151,060,200 Dec.$9,016,900
R e serve
req'red. 123,253,225 122.433,150 Dec. 825.075

Surplus. 36,818.875 $28,027,030 Dec. 8,191 825
The surplus a year ago was $29,822,725 and

two years ago $74.767,500.

Money in London, per cent. Rate
of discount in open market, for botii short
and three months' bills, 1 1-16 per cent.
Amount of bullion gone Into the Bank of
England on balance to-dav. £2ri,0<V) T'nris
p.d. ices quote 3 per cents at 102 francs 85
centimes; exchange on London, 25 francs
22% centimes.

The Changes Were Fractional in
the Active Options of Wheat

and Corn in New York.

Volume of Business Was Fair, with a

General Tendency to a Lessen¬
ing of Market Quotations.

COTTON LOWER, WITH, GOOD SALES.

Speculators Realized Profits and Caused
the Reaction.Weaker Cable Advices

Caused a Decline in the Cof¬
fee Options.

On 'Change, Friday, Feb. 21.
The volume of trading on the Produce

Exchange to-day was 1,205,000 bushels
wheat, 120,000 bushels corn and 10,000
bushels oats. The variations in prices were

small, and at the close fractionally lower
for all the options, and on the same range

J as Chicago quotations. The range for the
market during the day was narrow and
the changes small, % and % in net sum¬

mary. The Washington's Birthday holi¬
day, coupled with Sunday, gives a two
days' interruption to the market, and the
timid shorts were covering from the start
both in the West and at the seaboard,
while the bulls did not care to take on any
additional lines. It was an uninteresting
market from the start to the close.
The English cables were % to % lower,

tand Liverpool reported a very slight busi¬
ness all along the lines. The free offer¬
ings of Argentine and Russian wheat with¬
out question tended to check any develop¬
ment of strength in the foreign markets,
notwithstanding their strong statistical po¬
sition. This foreign wheat Is offered in
the English markets about 3 cents per
bushel below the quotations for the Ameri-
can product. The Argentine wheat is of a
fair average quality, not so good as Ameri-
|can wheat, but is used for mixing purposes,
and is sufficient to supply present needs.
There is practically no export demand
here, due no doubt to a great extent to
the excessive premiums asked. The clear¬
ances are fairly large, amounting to-day
in wheat and flour equal to 408,000 bushels,
and footing up for the five days of the
week to 1,520,000 bushels, against 1,850,000
bushels for the corresponding live days last
week. The purchases for export reported
yesterday and to-day are misleading, as the
demand was practically for owners' ac¬
counts, because of the cheap berth freights;
the property can be carried cheaper abroad
than in New York.

It is figured that the visible supply on
Monday will show a decrease of about 750,-
000 bushels, and the New York stocks
should be reduced at least 600,000 bushels.
The feeling at the close of speculation

among the larger operators on 'Change is
that lower prices are likely to follow.that
the lower range for the crop has not bepn
reached.and they predict as low as (50
cents for May, in Chicago. "Perhaps the
wish is father to the thoug-t." said one of
the most active traders on the Board, after
the close to-day, in discussion of the situa-
tion. There is, without question, a very
strong following for wheat, but as long as
the prices can be made subject to and in¬
fluenced by speculative operations they can¬
not have controlling influence.
On the curb, in Chicago, after the close

wheat was quoted 64%c.the closing figure.
Puts were 64%c. to 64c. closing 64%c.; calls
were 65%c. to 65%c., closing at the latter
figure.
Primary receipts and shipments in West¬

ern markets to-day were as follows:
Chicago 28,730 81.660
(Minneapolis 182.654 35.770
Duluth 158,123 24 ,582
Milwaukee 11,050 (>50
St. Louis 11,000 18,00-j
Toledo 5,342 2,100
Detroit 6,022
Totals 400,823 162,762

Same day last week 501,212 172,105
NewYork 106.958
Boston 7,000 43.582
Baltimore 1,167
Philadelphia 2,501
Totals 8,167 153,030
The summary of the weather reports to

the Street is that the Signal Service map
shows a rise in temperature, except in the
East and South. It is still exceptionally
cold throughout Kentucky.as low as 6 at
Louisville, and 10 above at Nashville
and 18 above at Memphis. In the West,
the Northwest and the Southwest the tem¬
perature is rising. All through Kansas
the range is 18 to 25 above; through Ne¬
braska, 16 to 22 above; Iowa, 4 to 16 above;
in Illinois, it is zero to 14 above, and in
Indiana, zero to 6 above. These are some
of the reports: Memphis, 18, clear; Cairo,
12 to 14, clear; St. Louis, 14, clear; Louis¬
ville, 4 to 6, clear; Cincinnati, 4 to 6,
clear; Cleveland, 6, snow: Chicago, 2 be¬
low to 2 above, clear; Davenport, zero,
clear; La Crosse, 4 to 6 below, clear; Win¬
nipeg, zero, clear; Rapid City, 30 to 34,
clear; Mile? City, 26 to 28, clear. The
map is cold and clear generally, but the
average temperature is higher than yes¬
terday. The forecast is for generally fair
and warmer weather, with snow flurries
In Illinois, Indiana, Iowa, Missouri and
Kansas.
The Chicago summary special dispatch

to L. G. Quinlan after the close described
the market as narrow, with no prominent
operators taking position on account of
the holiday. "The wheal receipts in the
Northwest" are light, but will probably in¬
crease if cash wheat continues to command
the present price to May figures. We are
inclined to look for lower figures next
week.
The corn market was without special

feature, and the trading was of a negative
sort, with fractional variations in prices,
which at the close were % changed from
yesterday. The same variation was noted
In oats.
Provisions ruled fractionally better, due

to a falling off In receipts of live Iiobs.
The market was dull in the later trading,
closing steady.
New York clearances were 107.000 bush¬

els wheat, 526 bushels corn. 400 bushels
oats, 11.666 bbls. and 28,704 bushels wheat.
Baltimore clearances were 11.641 sacks
flour and 102,857 bushels corn. Boston
clearances, 14.585 sacks flour and 43.562
bushels wheat. Philadelphia clearances,
8,000 sacks flour, 2,501 bushels wheat,
30,409 bushels corn and 19,891 bushels
oats.

NEW YORK.
WHEAT.

Open. High. Low. Clos.
February 721,4
March 72%-% 72% 72% 72%
May 71 71'4 71 71%
June 70% 70% 70% 70%
July 70% 70% 70% 70%

CORN.
May 38 36% 36 36%
June .". .. 36%
July 36% 37% 36% 37%

OATS.
March .. 25%
May 25% 25% 25% 25%

LARD.
May .. .. 5.90

CHICAGO.
WHEAT.

May 65% 63 65% 64%
June . 64%
July 64% 65% 64% 64%

CORN.
May 20% 30% 20% 30%
July 30% 31% 30% 31%
September 32% 32% 32 82%

OATS.
February 19% 19% 19% 19%
May 21 21% 20% 21
July 21 21% 21 21%
September 21 21 21 21%

LARD.
May 5.60 5.60 5.57% 5.60
July 5.72% 5.72% 5.72% 5.72%

RIBS.
May 5.25 5.27% 5.25 5.25

> PORK.
May 10.07% 10.07% 10.05 10.CR
July .. .. 10.22%

The Cotton MarJtet.
There was a reaction in cotton to-day,

and a net decline of 6 to 8 points was

scored, which was 2 points less than the
extreme decline of the trading. The real¬
ization sales of speculators caused the de¬
cline, and they were very free, owing to
the lower tendency of the Liverpool cables.
Moreover, the crop movement for the week
is having a depressing effect, as it is much
in excess of calculations. The closing was
steady on the 2 points' rally from the low¬
est figures. The advices from the South in¬
dicated less presence of actual cotton, with
the tone of all the markets steady. Spot
cotton here was unchanged and steady.
The total receipts of cotton for the week

at thirty-one interior points are expected
to reach 42,000 bales, against 40,000 bales
last week and 44,000 bales last year. The
decrease of stocks in these towns is esti¬
mated at 15,000 to 20,000 bales, and the
amount brought into sight for the week at
100,000 bales.
The following shows the range of prices

for the day:
Open. High. Low. Closing.

February 7.58@7.60
March 7.67 7.70 "?.57 7.59@7.60
April 7.76 7.76 7.(54 7.64@7.65
May 7.81 7.81 7.66 7.6sr«7.69
June 7.81 7.81 7.T1 7.72®7.73
July 7.83 7.8:', 7.75 7.75«7.76
August 7.82 7.82 7.73 7.76@7.76
September 7.54 7.51 7.49 7..>2(8,7.53
Oetob?r 7.43 7.44 7.39 7.41<§7.42
November .......7.39 7.39 7.35 7.36®i.38
December 7.42 7.43 7.38 7.3S@7.40

The Coffee Market.
The coffee market opened 10 to 20 points

lower and barely steady. The weakness
was caused by the decline in Europe.
Havre showing a considerable falling off
in the spot market. Private cables report
that the weakness there Is caused by the
increase of spot stocks in all the ports,
Havre having more than 500,000 bags in
stock. The pivot of the day's trading was

the March option, and all the local specula¬
tors were buyers. Receipts for Brazil show
a slight increase, and if the increase con¬

tinues lower prices are likely to follow
this market. The total sales for the day
were 14,000 bags.
The market was steady at the close, lhe

following shows the range of prices:

ftS" m5° 10'90 88 88S-ri; iiS 88 88 88
£, 88 88 88 88
Tniy .. 11.40 11.45 11.45 11 .oOi.Ls; 10.90 11.05 11.05 11.10
SeDtember . 10.75 10.80 10.75 10.80Sr . . 10.00 10.70 10.05 10.75
Vovember . . .. 10.65 10.60 10.70
December I..... 10.55 10.60 10.55 10.60

Gosalp of the Exehansres.
William Bingham's dispatches reported only a

retail demand for wheat. Liverpool at %d.
lower and holders rather anxious sellers, while
buvers were holding oft in anticipation of lower
prices. The second reports were rather firmer,
i4d. higher.
A code cable reported London dull, with busi¬

ness practically nil.
As to-day Is a holiday, all weekly privileges

expired yesterday.
Minneapolis stocks will decrease 100,000 bush¬

els this week. The decrease last week was 50,-
000 bushels.
The London Statistics says: "The United King¬

dom will need 20,000,000 bushels more of foreign
wheat between the end of January and August
31 than for the similar period one year ago, and
there are much smaller stocks to draw from In
the countries which usually furnish the supply."
Cudahy was an open seller of May pork on the

Chicago Exchange.
Gilford & Champlin were among the more ac¬

tive buyers of wheat In Chicago. Armour brokers
sold 10,000 cash wheat at the start, and miscel¬
laneous brokers took the cue and cash wheat was
freely offered.
Corn puts, good for the week to come, were

offered at 29% in Chicago, when the price of the
market option was £0.
Kneeland sold eight loads of wheat for export

here and in Boston late last night. He says to¬
day the bids from the other side are less firm in
tone.
Patterson Bros.' Liverpool cable reported that

Argentine and Russian wheat was offered more
freely.

It is estimated that New York stocks will de¬
crease 400,000 bushels in the visible supply on
Monday.
Skiddy, Minford & Co. have been for the last

few days liberal sellers of Maret coffee.
Advices from the dry-goods district are more

encouraging than for some time past. To-
dav's business was of a general character, with
a firmer undertone and a better demand from
local buyers as well as outsiders than for tlie
rvci-iii past. The ixproTCHwet. *".u
soon be reflected in Fall River and cause an In¬
creased demand from spinners for spot cotton.
Mr. John II. Ir.man says he does not expect

to see another 10,000,000 bales crop of cotton for
the next teu years. He says it is the season,
and not the acreage, that make the crop, and he
does not believe that such a season as the year
before last will occur again for a long period.
He does not believe the present crop will be
much in excess of 7,000,000 bales, and he con¬
siders 15 per cent increased acreage as a very
reasonable estimate.
The gentleman who prints the official list of

the transactions on the Cotton Exchange and the
Liverpool quotations made a very serious mis¬
take yesterday which caused considerable confu¬
sion among outsiders. He caused, evidently
through an oversight, Wednesday's Liverpool
quotations to be printed on the official sales
list at 2-64d. lower than the official closing quo¬
tations. When the Liverpool quotations were
sent out on the tickers this morning the local
speculators and brokers naturally compared them
with the quotations on the sales list. This com¬
parison showed Liverpool to be 5 to 6 points
higher, whereas the market there, in fact, opened
up only 2-64(1. advance. It was some time be¬
fore the error was discovered, and the mistake
rectified by the president of the Exchange, who
caused an official notice to be sent out making
the correction.
.Tames Doyle, otherwise known as "Portland

Jim," is one of the unique characters among the
Western delegates who came to New York to
give the new Mining Exchange a "send off."
He is one of the owners of the celebrated Port¬
land mine, one of the greatest producers in the
Cripple Oreek district. His income from this
property is $500 a day. "Jim" has no use for
theorists. In speaking of this class of miners
yesterday he said: "You can theorise all you
please, but it takes a pick and shovel to And
gold. That is what I used, and a cold vein hag
never yet been uncovered that didn't take this
kind of exercise in addition to a little thinking."
Captain Irwin Mahon, of Victor, an accredited

delegate of the Victor Mining Exchange to the
opening of the New York Mining Excnange, Is
filled with "dikes." According to his view,
there are three great mineral dikes in the Crip¬ple Creek district. The principal one Is. of
course, near Victor, the next in size near the
city of Cripple Creek, and the third south of
Victor. He further contends that this formation
extends all the waj' across the State of Colo¬
rado into Utah, where it is encountered In sev¬
eral wonderfully rich gold districts.
Andrew Mason, superintendent of the Assay

Office, left for Carson City, Nov., yesterday to
testify In the trial of men charged with a
$50,000 shortage in the United States Mint in
that city.
The following changes were reported by the

New York Stock Exchange: Membership trans¬
ferred.Robert F. Nathan to William Tllestou.
Memberships posted for transfer.Albert E. Scott
to Sumner B. Pearmain; Albert Young (de¬ceased) to Joseph P. Lloyd. Jr. Dissolution of
copartnership.Brewster, Cobb & Estabrook (Bos¬
ton). New copartnership.Estabrook & Co., Bos¬
ton. Mass.: Arthur F. Estabrook, Charles H.
Watson. Frank B. Bemis, Charles E. Eddy!
Change in firm.Barnes Brothers; Edgar C. JuV-
gensen admitted.

WHEELOCK & CO.'S SCHEDULES.
Nominal Assets Placed at $728,744 and

Actual at $266,233.
The schedules of William E. Wlieelock &

Co., piano manufacturers, at Third avenue
and One Hundred and Forty-ninth street,
show liabilities of $307,359, of which $196,-
G69 are contingent; nominal assets, $728,-
744; actual assets, $266,233. The contin¬
gent liabilities are for indorsements on
notes of concerns in Troy, New Haven,
Pittsburg, Cincinnati, .Chicago, Denver,
Memphis, Portsmouth, Va., and other
places. The assets consist of cash, $18,184;
bills receivable, nominal, $33,158; actual,
$8,764; accounts receivable, nominal, $17,-
804; actual, $10,615; stock of pianos, ma¬

terials, etc., at factory, nominal, $51,270;
actual, $35,036; pianos on consignment,
nominal, $12,430; actual, $8,000; pianos In
warerooms and rented, nominal, $17,460;
actual, $15,800; rea! estate, factory prop¬
erty on One Hundred and Forty-ninth
street. Brook and St. Ann's avenues, and
thirty lots, nominal and actual, $130,000;
accounts due from purchasers, nominal,
$46,584; actual, $38,000; fixtures, nominal,
$17,652; actual, $1,834; shares In five piano
companies, nominal, $3S4.200; actual, doubt¬
ful.
Of these shares, $241,100 are of the Weber

Piano Company, of which Mr. Wheelock is
president. Among the creditors are H. M.
Mason, $50,000; John W. Mason. $24,000; M.
M. Tilney, $10,000; A. M. Chapman, $10,000.
all of Brooklyn; Mount Morris Bank. $10,-
000; Gansevoort Bank. $5,000; Twenty-third
Ward Bank, $5,000, ard Fulton Bank, of
Brooklyn, $5,000. ,

Business at the New Exchange
Yesterday Was Conducted

at a Lively Rate.

Manhattan, of Idaho, and Little Car-
lyle, of Cripple Creek, Headed

the List of Sales.

LACK OF TRANSFER OFFICES HERE.

For That Reason Many of the Stocks Al¬

ready Listed Could Not Be Delivered
and Sales Were Not Made, Al¬

though Bids Were.

Business started off at a lively rate at
the New York Mining Exchange yesterday.
The "boys" from Denver were great ad¬
mirers of the methods of L. F. Parsons,
the secretary of the Colorado Mining Ex¬
change, of Denver ,who made the call. The
Western men called it "whooping her up"
and to an outsider it certainly had that ap¬
pearance.
There was the usual crowd of visitors

present, many of whom were upon the floor,
as was the case the day before. The
brokers had become a little accustomed to
this intrusion, however, and did not mind
the slight interruption. Everything went
off with a snap.
The principal stocks dealt in were the

Manhattan Gold Mining and Development
Company, of Idaho, and the Little Carlyle,
a Cripple Creek (Col.) proposition. Of the
former 44 200 shares were dealt in at a
price ranging from 25 to 27%. The highestprice was the closing one. Fifty-five thou¬
sand shares of Little Carlyle were sold,opening at .04 and closing at .05.
Many other stocks were bid for, but were

not forthcoming at the price. One reason
for no offerings being made of several
stocks listed and called is that the com¬
panies have no transfer office In this cityand according to the rules of the Exchangethe stocks are therefore not good deliveries.
YESTERDAY'S SALES AND QUOTATIONS.
The sales and quotations were as fol¬

lows:
1000 Apothecaries .102000 Bill Jim 05

ArgentunvJuniata .GO
Anchoria-Leiand .23V&Bradley Pioneer .40
Blue Jny .05V4Constitution .04
Colorado Giant .21%Cripple Creek con -22%2000 Dictator .04
Eagle .50
Elsie 03%Enterprise .20

10000 Gladys 06
2000 Illinois 03V63000 Isabella .53
7000 Inslt-v 02%2000 Justine ..03^455000 Little Carlyle 04@.05Lincoln Boy .OfJViMic-Mac 03

MlnerRi Farm .02%8000 Matoa -04
Mollle Gibson 50

1000 Mother Lode 100
44200 Manhattan 25(0;.27%
4000 Old Gold 03©.04
600 Pike's Peak 06%

Pharmacist .IS'A1000 Thail Itun 10
Work ........ .19

Total sales of mining stocks, 142,800 shares.

On the Consolidated Exchange.
The sales of mining stocks on the Consoli¬

dated Exchange were as follows:
1000 Brunswick .. .07 1000 Creede and
1000 Brunswick .. .06 Cripple Cr'k .08
200 Pharmacist . .18 500 Victor 6.37V41000 Anaconda ... .63 1000 Croesus 04

TO HELP REALTY INTERESTS.
Board of Brokers Urge Union and Con¬

certed Action in the Field.
The Board of Governors of the Real Es-»

tate Board of Brokers Issued a pamphlet
yesterday in which they give to the fra¬
ternity of real estate brokers and the public
at large the aims which governed them
when they formed the organizaticu.
The pamphlet says in substance: "It is

the aim and object of the Board of Brokers,
by a strong union, concerted action and mu¬
tual co-operation and protection, to benefit
in every possible way the real estate inter¬
ests of the city of New York as well as eachIndividual broker. As the standing of thebrokers who are already members assures
the success of the Board, therefore everyreputable broker who desires the foregoing
as well as to assure his standing in thecommunity should at once seek admissionto the Board of Brokers."
On March 1 the Board takes possessionof its new quarters, the room in the RealEstate Exchange building now occupied bythe Bureau of Information connected withthe Exchange.
A sale that attracted many West Side

buyers at ^«'o. Ill Broadway, yesterday was
the foreclosure of the three-story brick
modern dwelling, 20.0^ by 36.5, with rearcourtyard 11.5 deep; irregular, No. 216West End avenue. Auctioneer Kennellyoffered the property, free nnd clear, sub¬
ject to litigation over a first mortgage of
$15,000 and a judgment of $3,800. AnnEliza Wllkey, the plaintiff, became thebuyer at $19,350.
William Kennelly sold, in foreclosure. No.104 West Ninety-sixth street, 29 by 101.8,five-story brick fiat, to Solomon Marx,plaintiff, for $19,350.
I'eter F. Meyer & Co. sold, in foreclosure,No. 8 East One Hundred and Thirty-second

street, 35x99.11. with five-story brick flat,to Jane A. Stokes, for $29,000.
A brick sixteen-story office building, cost¬

ing $250,000, is to be erected at the north¬
west corner of Wall and- Nassau streets byHelena Gelender Asinare. Plans by Archi¬
tects Berg & Clark were filed yesterday.William Walsh is to erect, from plansfiled yesterday, four brick flats at the
northwest corner of Manhattan avenue and
One Hundred and First street, the total
cost to be $100,000.
Stephen J. Egan filed plans yesterday for

eight brick flats on the west side of St.
Ann's avenue, between One Hundred and
Thirty-sixth and One Hundred and Thirty-seventh streets.

LOST ON HIS WHEAT DEAL.
Produce Merchant Groten Needs Time to

Pay His Debts.
Deputy Sheriff Butler has taken posses¬

sion of three places of business of Roger
C. Groten, produce merchant, in Manhat¬
tan Market and grocer at Nos. 930 Sixth
avenue and 607 Tenth avenue, on attach¬
ments for $1,015 in favor of Jas. J. Galll-
gan & Bro., and $500 in favor of W. H.
Wright & Son, both claims being for
money loaned. The attachments were ob¬
tained on the ground that he was keepinghimself concealed to avoid summons or
was about to dispose of his property.
Affidavits of Messrs. Galligan and Wright

were presented, in which it was alleged
that Mr. Groten has been speculating in
the wheat market, has lost large sums of
money there, and that he has applied to
many persons and institutions for loans
of large sums of money and has offered
as collateral security the stock and fixtures
of the grocery store at No. 930 Sixlh
avenue, and that the loans applied for
were not intended by him to pay his cred¬
itors, but to enable him to continue hU
deal In wheat.
Mr. Groten has been in the produce busi¬

ness in this city for the past fifteen years,
and was for several years in business at
Syracuse. Walter W. Bahan, attorney for
Mr. Groten. said that the latter proposed
to pay all his debts as soon as he could
turn himself around, but that he hart lost
$18,000 on wheat. lie gave a bill of sale
yesterday on all his places of business to a
creditor to whom he owed $4,000.

MIT 1U TIJC OTnnW inailfe-boat. Thrill-Uul 111 IHt OfUKm lng experience of a

brave little Journal woman, who made
the trial trip in the wonderful new life¬
boat at Sandy Hook. In Sunday's
Journal. Don't miss it.

RAILROADS TO COMBINE?

Way Ciear for San Francisco North Pa¬
cific and North Pacific Coast

Lines to Unite.

San Francisco. Feb. 20..Judge Angelotti
rendered an important decision at San
Rafael to-day, when lie dissolved tlie tem¬
porary injunction granted to President Fos¬
ter, of the Sa i Francisco & North I'a-
citic Railroad against Sydney V. Smith,
a stockholder, restraining bin, from voting
a certain number of shares, which, it was
claimed Smith could not do under the
terms of a contract existing between the
directors of the road and himself.
Under this decision it Is thought that

the first step toward the eventual consoli¬
dation of the San Francisco & North i'a-
clflc and North i'aciiic Const railroads has
been taken. Mr. Smith controls a ma¬
jority of stock of both roads, and it is
likely consolidation will be effected, pro¬
vided President Foster does not appeal to
the Supreme Court. Mr. Smith and his
associates of the North Pacific Coast Rail¬
road have a candidate for president, in
case of consolidation, in the person of John
h. Howard, general manager of the Oregon
Improvement Coup mj'. General Manager
Henry C. Whitney" is said to be elated for
removal should Smith's idea be carried out.

NO CAUSE FOR CRITICISM.

Not Strange That Mr. Baldwin Should Give
a Dinner to Mr. Carlisle.

One of the bankers who attended the
dinner at Delmonlco's about a year ago,
given by Assistant Treasurer Jordan in
honor of Secretary Carlisle, describes the
present agitation over the Baldwin dinner
as absurd in the extreme. He said:
"Bankers in Wall Street are wondering
what the fuss is all about. They seem
surprised that a dinner given by the Naval
Officer at this port to the Secretary of the
Treasury, to which he has invited a small
number of his friends in banking, political
and social circles, should be the ground for
unfair criticism of the guest of honor."

Bradstreet's Report of Failures.
Bradstreet's reports 276 failures In the

United States during the past week,
against 381 for the preceding week and 327,
235, 202 and 227 in the corresponding weeks
of 1895, 1894, 1803 and 1892. The Middle
States had 73, New England, 19; Southern,
50; Western, 64; Northwestern. 30; Pacific,
30; Territories, 10. Canada had 58, against
70 for the previous week. About 85 per
cent of the total number of concerns fniling
had $5,000 or less capital, and 10 per cent
had from $5,000 to $20,000 capital.

FINANCIAL.
BOTH SMALL AND LARGE INVEST¬

ORS CAN GET

6 Per Cent and Safety.
New York Real Estate is better than Govern¬

ment Bonds.
The Savings Banks take the people's money and

stive the profits to the Capitalists.
In the CASS REALTY CORPORATION the

people get all the profits.
The least you may expect is 6 per cent per year.

Ha p?r cent four times a year.January 1st, April
1st, July 1st, October 1st on $1.00, or $100.00, or
$1,000.00; you get your full and equal share,
no matter how little or how much you Invest. It
is THE BEST, THE SIMPLEST, THE SAFEST,
THE MOST PROFITABLE method of invest¬
ment ever devised. >0nly choice New York City
property Is bought; what is cheap is not good.
Only the best is pood enough for the people to
own. Weekly oi monthly payments. Any
amount. No penalties. No forfeitures.
A GUARANTEE FUND is In the hands of

trustees for the purchase or redemption of cer¬
tificates, to enable holders to withdraw all or
part of the money invested without loss or (telay.
In other words, practically you can get your
money back when you need it.
The money is always safe and the people be¬

come the landlords in the greatest and richest
city in the country.
For further information address

CASS REALTY CORPORATION,
Vx>. 603 Fifth a_ve.. New York City, N. Y.

J. R, WiLLAfiD & CO.
) CHICAGO BOARD OF TRADE,

Members > NEW YOttK PRODUCE EXCHANGE,S CONSOLIDATED STOCK EXCHANGE.
Direct private Long Distance Telephone and

Telegraph wire to our offices in Buffalo and in
the Chicago Board of Trade. Latest telegraphic
news from Washington and Chicago bulletined
regularly in our offices.

II lit DOlff
fully defining all terms pertaining to Stocks,
Grain. Cotton and Provisions, and explaining the
methods of margin trading therein, sent flee on

request. Also a four-page printed Market letter,
reviewing the Stock and Grain markets dally and
Indicating favorable lines of investment. Call or
write to <mr nearest office.

MAIN OFFICE, CHICAGO OFFICE,
44 Broadway, New York. 17 Board of Trade.
UPTOWN OFFICE, BUFFALO OFFICE,

1227 B'way, cor._30tii st. 406 D. S. Morgan Bldg.

HAIGHT & FREESE,
BANKERS

AND
COMMISSION STOCK BROKERS.
53 BROADWAY, NEW YORK CITY.

STOCKS. BONDS, GRAIN,
COTTON, PROVISIONS,

Bought and sold for cash or on a margin of 3 to
5 per cent. Commission, 1-16.
Write or call for our "40 PAGE MANUAL,*'

illustrated with railroad maps, giving complete
Information of all RAILROAD and INDUS¬
TRIAL properties, including highest and lowest
prices for a series of 10 to 80 years of Stocks,
Bonds, Grain and Cotton, and also the methods
of buying and selling on margin.

ISSUED GRATIS AND MAILED FREE.
DETERMINING THE FINANSIAL

RESPONSIBILITY OF THE FIRM
WITH WHICH YOV DEAL IS AS IM¬
PORTANT AS SELECTING THE
RIGHT STOCKS.
New York National Bank References Furnished.
Twenty years' experience, largest clientele,

most commodious offices, best brokerage service.
Ul'TO V. \ aiUNCH,

1132 Broadway, next to Delmonlco's. n'r 26th st.
BOSTON OFFICES,

85 STATE ST.
DIRECT WIRES.

L A. COLE & CO.;
BANKERS AND BROKERS,

57 BROADWAY, NEW YORK CITY (ground floor;
TELEPHONE, 3,173 CORTLANDT.

BUY and SELL Railroad and other Stocks at
1-16 per cent commission.
Orders executed in all securities listed on

either of Stock Exchanges In New York for in-
vestment, or carried on margin as long as re¬
quired.
Deposit accounts received subject to check ou

demand; interest at the rate of 4 per cent per
annum credited monthly on all daily balances;
account current rendered monthly: checks and
drafts paid in current funds on presentation
COUPONS, INTEREST, DIVIDENDS, NOTES
and DRAFTS collected for our customers, and
credited or remitted for on day of payment,
without charge.
Loans made on approved securities.

MEMBERS OF NEW YORK CON. STOCK EX-
CHANGE.

t. E. WARD & CO.,
B ANKERS AND BROKERS,

31 and 33 Broadway Nevr York.

STOCKS,
GRAIN. COTTON.

INVESTMENTS.
CENTRAL BRANCH.

S19 BROADWAY, COR. THOMAS ST.
UPTOWN BRANCH.

1270 BROADWAY, NEAR 33D ST.
Call or send for our "Letters and Circulars.

BUYING ORDERS LARGET
STOCKS AND BONDS. £}

FRED. H.SMITH,
S BROAD STREET. NEW YORK CITY.

Write or call for Market Letter.
Commission i-16. Moderate Margin.
NOTICE is hereby given that a special meeting

of the stockholders of the Phoenix Interior Tele¬
phone Company will (>e held at the office of the
company, 131 Liberty street. New York City, on
Wednesday. March 2C. 1806, at 3 o'clock In the
afternoon, and that at such meeting a resolution
will be offered authorizing the company to Issue
$25,000 8 per cent preferred stock.
Dated New York, February 21. 1806.

JOIIX BCOFIEBD, GEORGE W. SUTTON,
Secretary. President.

Tha Nassau Bank,
Corner Beekiuan nud Nassau Streets.

MILKING THE TREASURY.
Banks Heip Bullion Brokers in This Work

by Surreptitiously Furnishing Them
with Greenbacks.

The receipts at the Sub-Treasury yester¬
day on bond account were $062,575. As an
offset to this amount, nearly $500,000 was
withdrawn by bullion brokers. Accordingto the official figures of the Treasury De¬
partment, the gold reserve is now $105,-002,848. This does not include the gold de- .posited in Government depositories on bond
account.
The process of "milking" the Treasuryis still kept up by bullion brokers. Imp¬utable banks furnish the brokers withgreenbacks from which the tags and wrap¬

pers containing the name of the institutionhave been carefully removed.
Clerks in the brokers' offices are set atwork replacing the bands by plain brown

paper upon which the amounts are writtenin lead pencil. In this way the Treasuryofficials cannot learn the principals in thegold withdrawing, though they know per¬fectly well that the bullion brokers aremerely agents in the transactions.
It is not expected that the remainingbonds to be paid for will bring into theTreasury a large amount of clean gold.The new Government 4s sold yesterdayat prices ranging from 117% to 118. Re¬

ports from Washington indicate that the
new bonds are daily deposited by nationalbanks at the rate of $300,000 to secure cir¬culation.
Zlmmermann & Forsliay have on thesteamer Havel, which arrived yesterday,8,020,000 francs. The same vessel brought$800,000 gold bars consigned to AugustBelmont & Co.

RAILROADS.

PENNSYLVANIA
RAILROAD.

STATIONS foot of Desurosses and Cortlandt stV
.

In effect January 15, 1896.f)jOO A. M. FAST LINE..Parlor Car to Pitts-burg.
IOjOO a. M. PENNSYLVANIA LIMITED..PUllman Compartment, Sleeping, Dining, Smok¬ing and Observation Cars. Arrive Chicagoy a. m., Cleveland 5:26 a. in., Cincinnati 6*4(1

a. m., Indianapolis b a. m., Louisville 11:50oSt. Louis 3 p. m.t and Toledo 9 a. in.!"vnivV J®. OmcAUO AND ST. LOUIS KX-PRESS..-Pullmi>n Sleeping and Dining Cars toSt. Louis, Louisville and Chicago. Arrive®Cincinnati 10:40 a. m., St. Louis 7 p. m.,Chicago 5:15 p. m.
6»00 P. M. WESTERN EXPRESS..PullmanSleeping and Dining Cars to Chicago andCleveland. Arrives Cleveland 11:25 a. m..,Chicago i) p. m. next day.7:tri 1*. M. SOUTHWESTERN EXPRESS .

Pullman Sleeping and Dining Oars to Cincin¬nati and St. Louis. Arrives Cincinnati 6 p. ra..Indianapolis iC.15 a. m., St. Louis 7 a. mlsecond morning.
*'<»<> *'. M. PACIFIC EXPRESS..PullmanSleeping Car to Pittsburg. Connects for Chl«
cago daily, and Cleveland, except Saturday.WASHINGTON AMI THM SOUTH.8, 8:30, 9:30, 10:10 (Dining Car), 11 a. m., 1,2:10 (3:20 "G>ngresslonai Lim.," all Parlorand Dining Cars), 3:20 (Dining Car), 4:30
{Dining Car), 15 (Dining Car), 9 p. m., 1215
night. Sunday. 8:30, 9:30, 11 a. in. (3:20"Congressional Lim.," all Parlor and Din in*Cars), 3:20 (Dining Car), 4:30 (Dining Car).5 (Dining Car), 0 p. m., 12:15 night.SOUTHERN RAILWAY..3:20 p m. dailv.Sleepers to Augusta, St. Augustine and Tampa.'4:30 p. m. dally. Sleepers to New Orleans,!Memphis, Asheville and Hot Springs. 12:15
night dally, Sleepers to New Orleans and Jack¬
sonville.

ATLANTIC COAST LINE.."Florida Special"for Jacksonville and St. Augustine, 4:30 p. m.
week days. 9:30 a. in. daily, Sleepers tj Port
Tampa, Macon and Jacksonville. 9:00 p. m.
daily, Sleepers to Jacksonville and Port
Tampa.

CHESAPEAKE & OHIO RAILWAY..-Express5:00 p. m. dally. Through Sleeping and DininjCars.
For Old Point Comfort and Norfolk, via CapoCharles Route, 8 u. m. week days, and, with
Through Sleeper, 8 p. m. dully.

Atlantic City, 1:50 p. m. week days. Through
Buffet, Parlor Car and Day Coach.

For Cape May, 1-00 p. m. week days.
For Lcng Branch, Asburv Park, Ocean Grove
and Point Pleasant, 9:10 a. in., 12:10, 3:40,
5:10 and 11:50 p. m. week days. Sundays
(Stop at Interlaken for Asbury Park), 9:~45
a. m., 5:15 p. m.

FOR PHILADELPHIA.
6:20, 7:20. 8, 8:30, 9, 9:30, 10 (Penn'a Limited),10:10 (Dining Car), 11 a. m., 12, 1, 2:10, 3,
3:20, 4, 4:30, 4:30 (Dining Car), 5 (Dining
Car), 6 (Dining Car). 7^50, 8, 9 p. m., 12:15
night. Sundays, (5:15, 8:30, 9, 9:30 (10 Lim¬
ited) , 10, 11 a. m., 2 (Dining Car), 3:20, 4,
4:30. 4:30 (Dining Car). 5 (Dining Car), a
(Dining Car), 7:45, 8, 9 p. m., 12: .5 night.

Ticket Offices: Nos. 433, 944, llbCi, 1328, 111
and 261 Broadway, 1 Astor House and foot of
Desbrosses and Cortlandt sts.; 4 Court
street. 860 Fulton street, 98 Broadway and
Brooklyn Annex Station, foot of Fultou street,
Brooklyn; Station Jersey City. The New York
Transfer Company will call for and check
baggage from hotels and residences through ta
deM ination.
S. M. PREVOST. J. R. WOOD,

General Manager. General Pass's- Agent,

WESTSHORE R.R:
Trains leave West 42d St. Station, N. Y., an

follows, and 15m. earlier from foot of Frank"'
lin St.:
JJjJtO A. M..Daily, local to Buffalo.
7:;{() A. M..Daily, local to Albany, for Cats-

kill Mountains. Saratoga and Montreal. Parlor
Car to Albany Sundays only.

9sl5 A. M..Daily, for Albany, Utlcn. Syra¬
cuse, Rochester, Buffalo, Niagara Falls, Tola-

do. Cleveland and Chicago.
11 t:i;» A. :)I..Daily, except Sunday, to Cats-

kill Mountains. New Paltz. Likes Mohonk and
Mlnnewaska, Albany, Saratoga. Parlor Car.

4tOO P. M..Dally, except Suuday, for Albany.
I*. M..Daily, for Albany, Montreal, Uti-

ca, Syracuse. Rochester, Buffalo, Niagara Falls,
Toronto.Detrolt,Cleveland,Chicago and St. Louis.

6«HO 1'. M..Dally, except Suuday. for New-
burg, Albany, Saratoga and Montreal.

7»4i> P- M..Daily, except Sunday, for Utica.
Syracuse. Rochester and Buffalo.

P. M..Daily, tor Albany, Utica. Syra¬
cuse. Rochester, Buffalo, Niagara Falls, To¬
ronto, Detroit, Cleveland, Chicago and St. Louis.
For tickets, time tables, parlor and Bleeping

car accommodations. Apply city offices, Brook¬
lyn and New York, and at stations. Time ta¬
bles at principal hotels. For other information
address
C E. LAMBERT. Gen. Passenger Agent,

5 Vanderbilf ave.. New York.^
"AMERICA'S GREATEST RAILROAD.-.

NEWYORK
Central^^ & HUDSON RIVER Fl. R.

THE FOUR-TRACK TRUNK LINE.
Trains leave Grand Central Station, 42d St.^
8:30 a. in., except Suuday, Empire State lix*

press for Albany, Buffalo and Niagara Falls.
9:30 a. m.. 1:00. 4:30, 6:00, 7:30. 9:15 p. in.,

daily, for Albany, Buffalo, Chicago and the West.
1:00, 6:00, 7:30 p. m., for Columbus, Cincin¬

nati, Indianapolis, St. Louis and the Southwest.
6:00 p. m.. Adirondack Mountains and Montreal.
6:25 p. m., for Troy, St. Albans, Plattsburg

and Montreal.
Trains illuminated by the Pintsch Light.
Ticket and Wagner offices at Gratid Central

Station. 113 Broadway, 14 Park place, 261, 413
Broadwtv, 31 East 14th St., 942 Broadway, 235
Columbus ave., 53 West 125th St., and 138tU
St. Station. New York; 338 and 726 Fulton st.
and 106 Broadway. E. D., Brooklyn.
Haggage checked from hotel or residence bj

the Westcott Express Company.
JOHN M. TOUCEY. GEORGE H. DANIELS,
Genernl Manager. General Passenger_Agentj
BALTIMORE & OHIO R. R.

Fast Express Trains to
ltultimore, Washington, Chicago,
Cincinnati, St. Louis aad all Point*
W('Kt
PULLMAN CAR SERVICE ON ALL TRAINS.
Leave New York, foot of Liberty st.. daily,
FOR CHICAGO. 2:30 P. M. and 12:15 night.
PITTSBURG, 3:30, ex. Sun., 2:30 Sun., 12:15

CINCINNATI. ST. LOUIS, 10 A. M. and 8
P. M.
WASHINGTON, BALTIMORE, 8 A. M. el.

Sun. (10 A M. Dining Car, 11:30 A. M., Dln-
lnc Car), 2:30 1' M. (3:30 P. M., ex. Sun.,
Dining Car), 5:00 P. M. (6:00 P. M.. Dining
Car). 12:35 night.
FOR NORFOLK. 1130 A. M. dally.
NEW ORLEANS. Roanoke and Chattanooga.

Pullman Sleeper, 3:30 P. M., ex. Sun., 2:30
P. M. Sun.
All trains illuminated with Pintsch Light.
Offices: 113, 172. 261. 415. 1140 B'way, 31

East 14th st.'. 127 Bowery. N. Y.; 339, 344
Fulton st., Brooklyn; Station foot of Liberty at.,
C. It. It. of N. J.
New York Transfer Company will call for and

check baggage from hotel or residence to desti¬
nation.

STEAM EOATS.
BOSTON AND NEW ENGLAND POINTS

Via Sound Lines. Week Days Only.
FA LI. ItIV ER LINE.Steamers Plymouth

and Pilgrim. A fine orchestra on each. Leave new
Pier 18, N. R. .foot of Murray St.. at 5:00 P. M.
STONINGTON LINE.Steamers Maine and

New Hampshire. Leave Pier 36. N. R., one
block above Canal St., at 1'. M.
NORWICH LINE-Steamers City of Lowell

and City of Worcester. Leave Pier 40, N. B.
next Desbrosses St., at 5i!IO P.


